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China's CPI increases in 4
consecutive months

According to the National Bureau of
Statistics of China, the consumer
price index (CPI) in May increases by
0.3% over the same period last year,
and be the fourth consecutive
months of increase.

Production costs index (PPI) continue

to decline, extending the
deflationary period since the end of
2022. PPI in May decreases by 1.4%
over the same period last year, lower
than the decrease percent (2.5%) in
April 2024 and better than
Bloomberg's forecast.

China's leaders are promoting
consumers’ expenditure to boost
economic growth. However, the real

estate crisis and youth
unemployment are holding back the
growth.

Source: Bnews.vn

Chinese production increased with the
highest level in more than 3 years

According to Caixin/S&P Global, China's purchasing
managers index (PMI) is 51.8 in June - the highest
level since mid-2021, indicating the growth of
manufacturing sector. China's industrial output
reaches the 2-year peak in June. Domestic and
international orders also increase with slower rate
than the overall index.

Demand of consumers and intermediate goods is
currently higher than machinery and equipment’s

demand. Business owners are facing to high
production costs due to increasing raw material prices
(steel, aluminum, copper) and transportation costs.

The confidence index of manufacturers has reduced to
the lowest level since November 2019 due to
increasing competition concerns and uncertain
economic growth prospects.

Source: Vnexpress.net



Increase 38.9% compared to Apr-

2024 

Increase 14.6% compared to 

May-2023
249.9 mil. USD more than the
monthly average rate in 2023

Accumulated 5 months of 2024
reaches 1.7 bil. USD, 47.0% of total
2023

VALUE

Source: Calculated from data of the General Department of Customs
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Source: Calculated from data of the General Department of Customs

Durian

Value: 425.1 mil. USD

Increase 108.4% compared to 
Apr-2024

Increase 33.0% compared to 
May-2023

Jackfruit

Value: 30.0 mil. USD

Decrease 42.4% compared to 
Apr-2024

Decrease 1.8% compared to 
May-2023

Dragon fruit

Value: 26.2 mil. USD

Decrease 33.2% compared to 
Apr-2024

Decrease 43.7% compared to 
May-2023

Passion fruit

Value: 4.7 mil. USD

Increase 7.7% compared to Apr-
2024

Decrease 47.9% compared to 
May-2023

Banana

Value: 14.5 mil. USD

Decrease 36.1% compared to 
Apr-2024

Decrease 18.3% compared to 
May-2023

Coconut

Value: 8.9 mil. USD

Increase 44.4% compared to 
Apr-2024

Increase 24.2% compared to 
May-2023
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Value: 6.8 mil. USD

Increase 7714% compared to Apr-
2024

Increase 61.7% compared to May-
2023

Mango

Value: 12.0 mil. USD

Decrease 57.9% compared to 
Apr-2024

Decrease 43.1% compared to 
May-2023
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24.6% 
Export value of 

May-2024

Source: Calculated from data of the General Department of Customs
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Increase  12.6% compared to Apr-2024 

Increase  33.2% compared to May-

2023

3.1 mil. USD less than the monthly 
average rate in 2023

Accumulated 5 months of 2024 reaches 
317.3 mil. USD, 39.9% of total 2023

VALUE

Source: Calculated from data of the General Department of Customs
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Source: Calculated from data of the General Department of Customs

Tangerine
Value: 10.5 mil. USD

Increase 28.4% compared to 

Apr-2024

Decrease 4.0% compared to 

May-2023

Garlic
Value: 7.3 mil. USD

Decrease 30.2% compared to 

Apr-2024

Increase 85.0% compared to 

May-2023

Mushroom

Value: 6.7 mil. USD

Increase 1.3% compared to 

Apr-2024

Increase 19.9% compared to 
May-2023

Apple

Value: 4.3 mil. USD

Increase 2.0% compared to Apr-2024

Increase 40.7% compared to May-2023

Onions

Value: 3.0 mil. USD

Increase 25.0% compared to Apr-2024

Increase 28.7% compared to May-2023

Carrot

Value: 2.8 mil. USD

Increase 117.0% compared to Apr-2024

Decrease 46.4% compared to May-2023

Pear

Value: 3.0 mil. USD

Decrease 15.0% compared to Apr-2024

Increase 52.7% compared to May-2023
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SPOTLIGHTS

China opens to Malaysian fresh durian

On June 20, China and Malaysia signed a Protocol on plant quarantine requirements for
fresh Malaysian durian exported to China. Malaysia exported frozen durian to China in
2019. With this Protocol, Malaysia hopes to boost exports of fresh durian to China.

China imported 202,500 tons of fresh durian in the first 4 months of 2024

According to China's General Administration of Customs, in the first 4 months of 2024,
China imported 202,500 tons of fresh durian, with a value of 1.09 billion USD. The
average price of imported fresh durian is about 5,395 USD/ton, increasing 4.9% over
the same period last year.

Thailand remains the largest supplier of fresh durian to China. However, the proportion
of imports from Thailand (accounting for 60% of China's total imports) decreased by
26.7 percentage points over the same period in 2023. The main reason is due to heat
and drought affecting Thailand’s durian harvest output. Meanwhile, Vietnamese durian
accounts for 39.2% of the total imported fresh durian of China, an increase of 25.9
percentage points over the same period in 2023. Source: Freshplaza.com

Source: Guojiguoshu.com

FRUITS & VEGETABLES



SPOTLIGHTS

A large volume of Hainan durian is sold to the market

This year is the second year that Hainan durian was launched on a large scale in market. Durian
output increases significantly and time to market is earlier than last year (1 month). The retail price
of durian at the beginning of the season is about 60 CNY/jin (about 18.6 USD/kg), equivalent to last
year's price.

The production scale of durian in Hainan is forecasted to increase to 100,000 mu (about 6,667
hectares) within the next 3-5 years. Hainan durian blooms in March, sell to market from the end of
May, harvest time is from mid-June to September.

The export value of fruit and vegetable to China is forecasted to grow strongly

According to the Chairman of the Vietnam Fruit and Vegetable Association (Vinafruit), Vietnam's
fruit and vegetable exports will continue to increase in the coming time thanks to abundant
domestic supply and high demand from traditional and potential markets, especially some fruits
such as durian, dragon fruit, pineapple, watermelon, mango, longan, lychee, etc.

According to the Secretary of Vinafruit, exporting durian to China is more favorable when logistics
costs are cheap. Vietnam has opportunities to increase export because output and quality of
Thailand’s durian declined due to drought. In addition, this year Vietnam was granted double
growing area codes compared to 2023, so that durian export turnover increases sharply.

Source: Guojiguoshu.com

Source: kinhtetrunguong.vn

FRUITS & VEGETABLES



Source: Calculated from data of the General Department of Customs
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 Increase 13.8% compared to Apr-

2024 

 Increase 109.5% compared to 

May-2023

 72.7 mil. USD more than the monthly
average rate in 2023

Accumulated 5 months of 2024 reaches
890.3 mil. USD, 51.7% of total 2023

216
mil. USD

VALUE

Export results to China, May-2024

WOOD & WOODEN PRODUCTS

Export volume and value to China, May-2024

Changes in percentage of export value to China, May-2024 Percentage of export value to China, May-2024 



Source: Calculated from data of the General Department of Customs

Wood chips

Value: 185.5 mil. USD

Increase 10% compared to Apr-
2024

Increase 131% compared to May-
2023

Wood slabs

Value: 25.9 mil. USD

Increase 75% compared to Apr-
2024

Increase 54% compared to 
May-2023

Timber

Value: 5.2 mil. USD

Decrease 11% compared to 
Apr-2024

Decrease 12% compared to 
May-2023
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TOP 5 export enterprises by value to China, May-2024 Value ratio of TOP 5 export enterprises to China, May-2024

Structure of exports by products to China, May-2024



In the first quarter of 2024, China's plywood exports reached
2,936 million m3 with a value of 1.104 billion USD, an increase
of 25% in volume compared to the same period in 2023.
Plywood exports to Taiwan reached 481,000 m3 with a value 26
million USD, an increase of 500% over the same period in 2023.

In the first quarter of 2024, China imported 86,550 m3 of
plywood, an increase of 109% over the same period in 2023.
Russia is the largest plywood supplier to China with 75,520 m3,
an increase of 179% over the same period last year, and
accounting for 87% of China's total imported plywood value.

SPOTLIGHTS

Source: ITTO

WOOD & WOODEN PRODUCTS



38.55 mil. USD

 Decrease 46% compared to Apr-

2024 

 Decrease 45.4% compared to 

May-2023

 60 mil. USD less than the monthly 

average rate in 2023
❖ Accumulated 5 months of 2024 reaches 

513 mil. USD, 43% of total 2023

VALUE

83.04 ths. tons

 Decrease 50% compared to Apr-

2024 

 Decrease 51.5% compared to 

May-2023

 142 ths. tons less than the monthly 

average rate in 2023
❖ Accumulated 5 months of 2024 reaches

1.15 mil. tons, 42% of total 2023

VOLUME

Source: Calculated from data of the General Department of Customs
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Structure of export value by products to China, May-2024

Changes in percentage of export value to China, May-2024 



Source: Calculated from data of the General Department of Customs

Raw. sliced. frozen cassava

Value: 2.83 mil. USD

Decrease 79% compared to Apr-2024

Decrease 85% compared to May-2023

The average export price in May-2024 is 501 USD/ton; decrease
2.2% compared to the previous month; decrease 1.8% compared to
the same month of 2023.

The average export price in May-2024 is 243 USD/ton; decrease
4.7% compared to the previous month; decrease 11% compared 
to the same month of 2023.
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Tapioca starch

Value: 35.72 mil. USD

Decrease 38% compared to Apr-2024

Decrease 30% compared to May-2023
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25.6%

Export value of
May-2024

Source: Calculated from data of the General Department of Customs
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CASSAVA & CASSAVA PRODUCTS
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SPOTLIGHTS

In May 2024, China's imported 114.6 thousand tons dried cassava chips
with value of 28.89 million USD, decreasing by 78.5% and 80.56%
respectively over the same period last year.

Cumulatively in the first 5 months of 2024, the volume and value of
China's imported dried cassava chips are 1.20 million tons and 315 million
USD, respectively, declining 66.6% and 68.2% over the same period last year.
Of which, the amount of dried cassava chips imported from Thailand
accounted for 76.8%, from Vietnam accounted for 22.58%.

Source: 

General 

Administration 

of Customs of 

the People's 

Qr code

Description automatically generated

Source: General Administration of Customs of the People's Republic of China

In May 2024, China's cassava starch import volume was 191.7 thousand
tons, down 48.01% over the previous month but up 14.70% over the same
period last year.

Cumulatively in the first 5 months of 2024, China's cassava starch import
volume was 1.56 million tons, an increase of 14.22% over the same period
last year. Thailand and Vietnam are the two main cassava starch suppliers
with market shares of 45.49% and 36.86%, respectively.

CASSAVA & CASSAVA PRODUCTS

http://agro.gov.vn/vn/xc9_Lua-gao.html


138.1 mil. USD

 Increase 5.9% compared to Apr-2024 

 Decrease 8.1% compared to May-2023

▲ Cao hơn 25.7 mil. USD than the monthly average rate in 2023

❖ Accumulated 5 months of 2024 reaches 544.3 mil. USD, 40.3% of total

2023

VALUE

Source: Calculated from data of the General Department of Customs
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Source: Calculated from data of the General Department of Customs

Catfish
Value: 40.3 mil. USD

Increase 21.0% compared to 
Apr-2024

Increase 5.2% compared to 
May-2023

Shrimp
Value: 60.6 mil. USD

Increase 5.2% s o với T4/2024

Decrease 14.7% compared to 
May-2023

Squid and Octopus
Value: 5.9 mil. USD

Increase 17.7% compared to 
Apr-2024

Decrease 11.5% compared to 
May-2023

Catfish
25.5%

Shrimp
47.3%

Other 
types
21.5%

Squid and Octopus
4.4%

May-

Catfish 29%

Shrimp
44%

Other 
types
15%

Squid and 
Octopus 4%

Crabs 8%

May-2024

The average export price in May-2024 is 3.0 USD/kg; decrease 8.7% 
compared to the previous month; decrease 20.2% compared to the same 
month of 2023.

Squid and Octopus

The average export price in May-2024 is 1.7 USD/kg; decrease 1.9% 
compared to the previous month; decrease 12.9% compared to the same 
month of 2023.

Catfish

The average export price in May-2024 is 12.3 USD/kg; decrease 19.5% 
compared to the previous month; increase 24.6% compared to the same 
month of 2023.
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24.9%
Export value of 

May-2024

Source: Calculated from data of the General Department of Customs
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FISHERIES



SPOTLIGHTS
China removes the ban on 9 Ecuadorian shrimp exporters

On June 5, China's General Administration of Customs removed restrictions with Ecuadorian shrimp, after
imports were suspended due to "the sulfite residues exceeding the allowable level in shrimp shipments
since February and March 2024. 9 businesses on the list can continue to export shrimp when they got
standard compliance certificate in each shipment.

China's ban leads to reduce Ecuador's shrimp exports in the first quarter of 2024 by 27% in volume and 43%
in value compared to the same period last year. Ecuador's shrimp export market share in China decreased
from 64% in the first quarter of 2023 to 50% in the first quarter of 2024.

Source: Vasep

Farmed shrimp prices in China continue to decrease

The price of white-legged shrimp in China dropped sharply, leading to many shrimp farmers lose. In
Guangdong province, the price of 60 units/kg shrimp decreases to 38 CNY/kg (5.25 USD/kg) in week 23
(June 3-9, 2024). In Shandong, the price of 60 units/kg shrimp decreases to 37 yuan/kg (5.11 USD/kg), and
in Jiangsu, the price drops to 34 yuan/kg (4.69 USD/kg). According to "Aquaculture Wealth", shrimp prices
are currently lower than production costs (36-40 CNY/kg, about 4.97-5.52 USD/kg), causing shrimp farmers
to lose money. The price of 60 units/kg shrimp will fall to 30 yuan/kg (4.14 USD/kg) in July. This situation
causes many farmers harvested shrimp but not yet release new batches.

Source: Vasep

FISHERIES



19.7mil. USD

 Decrease 61.6% compared to Apr-

2024

 Decrease 72.6% compared to May-

2023

 24.6 mil. USD less than the monthly 

average rate in 2023

❖ Accumulated 5 months of 2024 reaches 

119.3 mil. USD, 22.5% of total 2023

VALUE

34.6ths. tons

 Decrease 60.4% compared to Apr-

2024

 Decrease 72.6% compared to May-

2023

 42.0 ths. tons less than the monthly 

average rate in 2023

❖ Accumulated 5 months of 2024 reaches 

203.7 ths. tons, 22.2% of total 2023

VOLUME

Source: Calculated from data of the General Department of Customs
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Source: Calculated from data of the General Department of Customs

Fragrant rice

Value: 0.9 mil. USD

Decrease 82% compared to Apr-
2024

Decrease 96% compared to 
May-2023

The average export price in May-2024 is 569 USD/ton; decrease 2%
compared to the previous month; increase 5% compared to the same month 
of 2023.

Sticky rice

The average export price in May-2024 is 768 USD/ton; increase 7%
compared to the previous month; increase 23% compared to the same 
month of 2023.
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Sticky rice

Value: 17.5 mil. USD

Decrease 61% compared to 
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Decrease 59% compared to 
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Sticky rice
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34.1%
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White rice

Value: 1.2 mil. USD

Decrease 25% compared to Apr-
2024

Decrease 74% compared to 
May-2023

Export results to China, May-2024

RICE

Average export rice price to China, May-2024

Structure of exports by products to China, May-2024



92% 
Export value of 

May-2024

Source: Calculated from data of the General Department of Customs

92% 
Export volume of 

May-2024
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11.48%

15.51%

29.25%
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5.16%
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TOP 5 export enterprises by value to China, May-2024 Value ratio of TOP 5 export enterprises to China, May-2024
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RICE



On June 29, 2024, China opens to rice imports from the
United States, signaling that the relationship between two
economies is warming after a tension year. It is unlikely to
know the exact amount of imported rice from the United
States. However, this shows that the US and China
relationship is improving.

RICE
SPOTLIGHTS

Source: Yahoo.com

In the first 5 months of 2024, Vietnam exported 4.03 million
tons of rice, an increase of 11.2% over the same period last
year. Of which, export to China is only about 203 thousand
tons, down 67.8% over the same period.

Source: baodautu.vn



76.01 mil. USD

 Increase 20% compared to Apr-

2024 

 Decrease 13% compared to May-

2023

 113 mil. USD less than the monthly 

average rate in 2023
❖ Accumulated 5 months of 2024

reaches 547 mil. USD, 24% of total
2023

VALUE

50.5 ths. tons

 Decrease 20% compared to Apr-

2024 

 Decrease 21% compared to May-

2023

 91 ths. tons less than the monthly 

average rate in 2023
❖ Accumulated 5 months of 2024

reaches 380 ths. tons,22% of total 2023

VOLUME

Source: Calculated from data of the General Department of Customs
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Export results to China, May-2024

RUBBER

Export volume and value to China, May-2024

Percentage of export value to China, May-2024 Changes in percentage of export value to China, May-2024 



Source: Calculated from data of the General Department of Customs

Natural rubber latex
Value: 50.2 mil. USD

Increase 85% compared to Apr-
2024

Increase 23.6% compared to 
May-2023

RSS 3
Value: 1.35 mil. USD

Increase 138% compared to 
Apr-2024

Decrease 89% compared to May-
2023

Other natural rubber
Value: 6.03 mil. USD

Decrease 37% compared to 
Apr-2024

Decrease 54% compared to 
May-2023

Natural rubber 
latex

66.1%

TSNR CV 
11.5%

TSNR 20 
8.9% Other natural 

rubber
7.9%

TSNR L 
2.4%

RSS 3 
1.8%

TSNR 10 
1.3%

May-2024

The average export price in May-2024 is 1.193USD/ton; decrease 1.4% 
compared to the previous month; increase 21% compared to the same 
month of 2023.

Natural rubber latex

The average export price in May-2024 is 1.582 USD/ton; decrease 21% 
compared to the previous month; increase 4.7% compared to the same 
month of 2023.

RSS 3

The average export price in May-2024 is 1.439 USD/ton; decrease 17% 
compared to the previous month; increase 4% compared to the same month 
of 2023.
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Structure of exports by products to China, May-2024 Export results to China, May-2024
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Source: Calculated from data of the General Department of Customs
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5.7%

6.8%

25.3%

30.8%

74%

Export volume of 
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TOP 5 export enterprises by value to China, May-2024 Value ratio of TOP 5 export enterprises to China, May-2024

RUBBER

TOP 5 export enterprises by volume to China, May-2024 Volume ratio of TOP 5 export enterprises to China, May-2024



RUBBER
SPOTLIGHTS

❖ In May 2024, China imports 485 thousand tons of natural and synthetic
rubber (including rubber latex), down 20.9% in volume compared to the same
period in 2023.

In the first 5 months of 2024, China imports 2.81 million tons of natural
and synthetic rubber (including latex), down 16.6% in volume compared to
the same period in 2023.

Source: General Administration of Customs of the People's Republic of China

❖ In May 2024, rubber tire output in China is about 93.4 million units, an
increase of 9.5% over the same period last year. In the first 5 months of 2024,
rubber tire output reaches 432.1 million units, an increase of 11.1% over the
same period last year.

Source: National Bureau of Statistics of China

❖ In the first five months of 2024, China's total rubber tire export volume
reaches 3.63 million tons, up 4.6% over the same period last year. Of which,
the export volume of car tires is about 3.1 million tons, up 4.4% over the same
period in 2023.

Source: General Administration of Customs of the People's Republic of China



89.2 mil. USD

 Increase 27% compared to Apr-2024    

 Increase 19% compared to May-2023

 32 mil. USD more than the monthly 

average rate in 2023

❖ Accumulated 5 months of 2024 reaches

291 mil. USD, 42% of total 2023

16.3 ths. tons

 Increase 19% compared to Apr-2024    

 Increase 43% compared to May-2023

 6.8 ths. tons more than the monthly 

average rate in 2023

❖ Accumulated 5 months of 2024 reaches

53.6 ths. tons, 47% of total 2023

Source: Calculated from data of the General Department of Customs
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CASHEW NUTS

Export value and volume to China, May-2024

Changes in percentage of export value to China, May-2024 Changes in percentage of export value to China, Nov-2023



Source: Calculated from data of the General Department of Customs

Peeled fresh cashew nuts

Value: 87.3 mil. USD

Increase 27.5% compared to Apr-2024   

Increase 140% compared to May-2023

Roasted cashew nuts

Value: 1.9 mil. USD

Increase 52.6% compared to Apr-2024   

Decrease 95% compared to May-2023

The average export price in May-2024 is 5.463 USD/ton; increase 6.6% 
compared to the previous month; decrease 7.2% compared to the same 
month of 2023.

Peeled fresh cashew nuts

The average export price in May-2024 is 6.883 USD/ton; decrease 
2.9% compared to the previous month; increase 2.3% compared to 
the same month of 2023.

Roasted cashew nuts
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25%
Export value of 

May-2024

Source: Calculated from data of the General Department of Customs
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Any comments. please send to:

INFORMATION CENTER FOR AGRICULTURE AND RURAL DEVELOPMENT
INSTITUTE OF POLICY AND STRATEGY FOR AGRICULTURE AND RURAL DEVELOPMENT

Address: 16 Thuy Khue Street. Thuy Khue Wd.. Tay Ho Dist.. Hanoi

Email: thongtinthitruong@ipsard.gov.vn; info@agro.gov.vn

Website: http://agro.gov.vn/
Facebook Icon Png Image - Facebook Follow Icon Png, Transparent Png ,  Transparent Png 
Image - PNGitem

Zalo - Apps on Google Play

mailto:thongtinthitruong@ipsard.gov.vn
mailto:info@agro.gov.vn
http://agro.gov.vn/
https://www.facebook.com/agro.gov.vn
https://zalo.me/546558390049824547
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